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Phnom Penh, Cambodia. .

" Tbid.

12 Takashi Terada, “Constructing an “East Asian’ Concept and Growing Regional Identity: From EAEC to
ASEAN+3,” p.266.

13 Joint Ministerial Statement, 8th ASEAN Finance Ministers’ Meeting, 7 April 2004, Singapore.
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East Asian Economic Integration and its

Political and Economic Impacts on Taiwan

Hsin-chih Chen

Abstract

ASEAN accelerated the ASEAN Free Trade Area schedule after
1997/1998 Asian financial crisis. ASEAN also established the ASEAN+3 and
ASEAN +1 institution, by connecting China, Japan and ROK, as a way to
forge an East Asian economic cooperation base. The development of the East
Asian economic integration and the smooth function of the ASEAN+3 and
ASEN+1 pave the way as sounding foundation to the regional cooperation.
The regional stability has also improved in the past years as China-ASEAN
' Free Trade Area proposal being declared in 2001. However, China and Japan
has great diversion on the East Asian further cooperation and economic
integration, especially on the issue of the East Asia Free Trade Area. It is
clear that East Asia does not have a sounding leader to further improve the
regional integration. Taiwan is expelled from the process of the East Asia
integration because of her political isolation. Taiwan will face a lot of
political and economic challenges as the regional integration development in
the next ten years. Taiwan should play a positive role in the international free
trade process, which could be one way to get rid of the difficulties as China

poses to her in the East Asian economic integration process.
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