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H, Mark C. Suchman, “Managing Legitimacy: Strategic and Institutional Approaches,”
The Academy of Management Review, 20:3 (1995), pp. 571, 573-577.
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6 See e.g., Cheng-Yun Tsang, “From Industry Sandbox to Supervisory Control Box:
Rethinking the Role of Regulators in the Era of FinTech,” the University of Illinois Journal
of Law, Technology & Policy, Fall 2019, pp.355-404.
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7 See Stephen Osborne, THE NEw PuBLIC GOVERNANCE: EMERGING PERSPECTIVES ON THE THEORY
AND PRACTICE OF PuBLIC GOVERNANCE (Routledge, 2010).

8 T {55 A2 HY E FBAAH A BT R {4 > ©] 22 Veiko Lembera, Taco Brandsen and Piret
Tonuristd, “The Potential Impacts of Digital Technologies on Co-Production and
Cocreation,” Public Management Review,21(2019), pp.1665-1686.

9 Seeld.
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10 QOrly Lobel, “The Renew Deal: The Fall of Regulation and the Rise of Governance in
Contemporary Legal Thought,” Minnesota Law Review, 89(2004), pp.342, 371-404.

11 Bradley C. Karkkainen, “Collaborative Ecosystem Governance: Scale, Complexity, and
Dynamism,” Virginia Environmental Law Journal, 21(2002), pp.189, 201.
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13 GFIN ST EIHEE —inis R T BNV & 38 1nk 2 - 25 GFIN, “Cross-Border
Testing: Lessons Learned,”
https://staticl.squarespace.com/static/5db7cdf53d173c0e010e8f68/t/5elef8c3c7a87d3
abb5c7bc6/1579088083585/GFIN+CBT+Pilot+lessons+Learned+publication+09012020+-+
FINAL.pdf, last visited August 17, 2021.

14 GFIN, “The GFIN Cross-Border Testing,” https://www.thegfin.com/crossborder-testing,
last visited August 18, 2021.
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15 APl Exchange (APIX), https://apixplatform.com/static/about/, last visited August 18,
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