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14 “Responding to COVID-19: Conducting Shareholder Meetings with Safe-Distancing
Measures,” JDSUPRA,
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18 “Coronavirus pushes corporate Japan into a ‘virtual’ AGM season,” NIKKEI Asia, Jun, 3,
2020,
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nto-a-virtual-AGM-season, last visited Aug, 31, 2021). “Some companies, including
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held their AGMs for this year. Osamu Akamatsu, the head of Fuji Soft's general
administration department, was running around frantically in February after top
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19 U.S. Securities and Exchange commission (SEC), “SEC Provides Conditional Regulatory
Relief and Assistance for Companies Affected by the Coronavirus Disease 2019
(COVID-19),” https://www.sec.gov/news/press-release/2020-53, last visited Aug. 31,
2021.

20 “Starbucks to Webcast 2020 Annual Meeting of Shareholders,” Starbucks, Mar, 13,
2020,
https://investor.starbucks.com/press-releases/financial-releases/press-release-details/20

49



Eurasian Studies Quarterly No.17

ZNFHE T BB B N Gk S EUR S 0 BEIRE N
TREFA EI B TR e R i S i B & &k (Hybird meeting ) o
% 2020 FFARRELERRRE - JA S EAETERR R &% (Physical
meeting) - HEk 45 JNRFFEERSG &k N BB & (Webcast
meeting) » 3t 13 i1 (EUEEHIELAN) F02F TR GaEwT - 2

FeHAEA] > HAG S K ( Physical meeting )~ ELRE I &5k ( Webcast
meeting ) ~ &% (Virtual meeting ) ~ [EE R & 5% (Hybird
meeting) VUFRAYRE - B G ABH TS A SHIRIREN » #7520
WAMHE > EFEEEAE (TE 1) ARASTREAER - ERE
— 948 > FEARIR S THE S E RN AT EL U € 4 B AU RE T R 1)
VAT~ RS R L% E PRE, -

BHE > &E3EEZEZE 300 (Russell 300) H 2014 £ 4 2020 HF4lf
EHAER AR S R B TR & 4T Y 2014 £ 2.4%HY A H]
ERTREBHR R &5 0 10 2019 SRS 3 (% 2 7.9% - [t 2020 FEHIE 2
73.5%H X FIER TRE e SR ek (A0 T E] 2 )0 25% 2 T AGH R &5
HA 12% 8 TREER SRR &3 > 17 S&P 500 5N B 24T RE HEkt
R HE 2 =E 81% - 2
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3849f7b35.pdf, last visited Aug. 31, 2021.

21 Douglas K. Chia and Ann S. Lee, “Report on Practices for Virtual Shareholder
Meetings,” HARVARD LAW ScHoOL FORUM ON CORPORATE GOVERNANCE, Jan, 11, 2021,
https://corpgov.law.harvard.edu/2021/01/11/report-on-practices-for-virtual-shareholder-
meetings/, last visited Aug. 31, 2021.

22 Matteo Tonello, The Conference Board, Inc., “2021 Proxy Season Preview and
Shareholder Voting Trends (2017-2020),” HARVARD LAW ScHOOL FORUM ON CORPORATE
GOVERNANCE, Feb, 11, 2021,
https://corpgov.law.harvard.edu/2021/02/11/2021-proxy-season-preview-and-shareholde
r-voting-trends-2017-2020/, last visited Aug, 31, 2021.
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Webcast meeting:
Shareholders &
company
representatives gather
in a physical location,
and the proceedings
are available to
shareholder via
webcast or
teleconference

Physi ina:
Shareholder &
company

representatives
gather in a physical
location

Virtual meeting:
Shareholder &
company
representatives
gather in virtual
only; no in-person
attendance is
available

Hybrid meeting:
Shareholders have
the opportunity to
attend either a
physical meeting or
a virtual meeting
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23 Marie Clara Buellingen, “Virtual Shareholder Meetings in the U.S,” HARVARD LAw
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https://corpgov.law.harvard.edu/2019/10/10/virtual-shareholder-meetings-in-the-u-s/,
last visited Aug. 31, 2021.
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Shareholder Voting Trends (2017-2020),” HARVARD LAW ScHOOL FORUM ON CORPORATE
GOVERNANCE, Feb, 11, 2021,
https://corpgov.law.harvard.edu/2021/02/11/2021-proxy-season-preview-and-shareholde
r-voting-trends-2017-2020/, last visited Aug, 31, 2021.

25 See Lisa M. Fairfax, “Virtual Shareholder Meetings Reconsidered,” SETON HALL L. REV,
40(2010), pp.1367, 1382-85; Daniel Adam Birnhak, “Online Shareholder Meetings:
Corporate Law Anomalies or the Future of Governance?” RuTGers COMPUTER & TECH. L.J.,
29(2003), pp.423, 439.
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33 Anne Lafarre & Christoph Van der Elst, “Shareholder Voice in Complex Intermediated
Proxy Systems: Blockchain Technology as a Solution?” S7an. J. BLockcHAIN L. & PoL’y 29,
4(2021), p. 40.

34 Rutgers Center for Corporate Law and Governance Council of Institutional Investors
Society for Corporate Governance, “Report of the 2020 Multi-Stakeholder Working
Group on Practices for Virtual Shareholder Meetings,” Dec, 10, 2020,
https://cclg.rutgers.edu/wp-content/uploads/VSM-Working-Group-Report-12_10_2020.
pdf, last visited Aug. 31, 2021.

35 Matteo Tonello, “2021 Proxy Season Preview and Shareholder Voting Trends
(2017-2020),” HARVARD LAW ScHooL FORUM ON CORPORATE GOVERNANCE, Feb, 11, 2021,
https://corpgov.law.harvard.edu/2021/02/11/2021-proxy-season-preview-and-shareholde
r-voting-trends-2017-2020/, last visited Aug, 31, 2021.
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