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As the PRC has ascended to global economic prominence, it has
increasingly used economic statecraft to influence the political affairs of other
countries. Given its maneuvers consistent claim to sovereignty over Taiwan,
the PRC has been particularly active in its economic maneuvers toward
Taiwan. PRC has adopted the strategic approach of "commercialization of the

united front strategy"” (14 7 Fl#z) toward Taiwan. However, since Xi Jinping

took power, there has been a gradual shift from the " placing hopes on the
people of Taiwan " (% # 3 >+ 4 /& £+ %) strategy of the Hu Jintao era to the

"encouraging the people of Taiwan to place their hopes on China" (1&_% 4 &
R % # ¢ ®) strategy. This shift is also reflected in PRC's economic

statecraft toward Taiwan, which has evolved from primarily using economic
inducements to primarily using economic sanctions.

This study argues that economic statecraft is the process by which a
country seeks to convert economic costs into political concessions from a target
state. For economic statecraft to be effective, it must be implemented through
the target state's domestic politics, economy, and state-society relations, and it
must permeate political outcomes. However, the study finds that the positive
and negative economic statecraft measures implemented by the PRC toward
Taiwan have been characterized by a "principal-agent” mechanism, but the
principal and agent lack common interests. These tools cannot increase the
political identification of Taiwanese people with the PRC. Overall, The policy
effect of using economic power to turn or coerce Taiwan's politics as the PRC
expected has not emerged. And the policy has shown a certain degree of

effectiveness in restraining the expansion of overt pro-independence sentiment.
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HHE R Ry &I B R ERUERE SR IELS - Bl R R BUR BB SO L B AL
BB (economic statecraft) FYZEH] - BET 1 B Ry b HERR 52 A %s » A0eliE
SPE I b R B SR M B BUA S 2 FBE - PRIV EZBERE
HE EAT B NEOR - R RN AR E A 28 TR - AN
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NEBUEEAZET] - S 2024 £ 1 T2 16 (LEGEE - T
ERE ORISR > I R F 0 B R BRSO T E A R R
WEEENEEUE 2 R -

TR % - SCESASR S T R ENEBAR ) AVHEECR
BRHE 78t - e T EEEBRRTFHEN TR, o BBISERIME
KB 2k H HAEE] (target state ) p 8277 Sy &K )% ( economic
inducement) T - 20 I8 Ny [SE 2B AR EAVALE HlE (economic

Ve A1l #2843 5 A A2 (P MenfeT g E) v £ 29 PER RS T
FEORBRRAE RREE 2482 RF2 MRS - #74475302008 & 17 (£
LR E)0rE AR E A7 TiAd B aP el RiERL
- 0 P AR R RO A2 R o L AER T B2 R FER
e fIE ) o ¥iTT A 2022 & 11 * & £ R 2T F (Joe Biden) PR
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2 Nicholas Mulder, The Economic Weapon: The Rise of Sanctions as a Tool of Modern
War(New Haven, CT: Yale University Press, 2022), p.291
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B HI BRSNS ER T T A R T

AR - ASCEE T EORBIR ) S TR BT BT
22 P ) 2 A [ 4578 (B SRR S R - W oe s T i S N B
(2002 % 2012 4 ) FrERAT DASCRS 8% Fs X 2 B84 > Kiimsd hod b e i
g - AMEF BRI EE RS B SRr 2 BUEBHE N » TRty hIE AT Pk
Btk (2012 % 2023 4 ) HEEE AR RIS ERE 2 805 - 280 > HELR
FEE BT IEUREA (economic pain) b g EEUAHED
(political gain) Hy#EFEH > EiE4 " ZE50— 08, (principal-agent) ]
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CRIRT S (EARREEEFL D T-F - B BREP AR ENEBRA
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5 Daniel W. Drezner, “The Trouble with Carrots: Transaction Costs, Conflict
Expectations, and Economic Inducement,” Security Stuides, Vol 9, No0.1-2(1999),
pp.190-191.
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% o P EREME S Z WA B EE - SO R E SR TS -
Baldwin (1985 ) RIlE—1KeFira ST P a4 i @ 82 2t B = F T8 B i 2
BUATEBNE » TR f2 Bt BT Ry 2 88075 3B Bk 25 28 457 B SR g
N WEE R T SEHEEER B B E R AR BUB T Ry -

6 % gc Hart (1979) - Pape (1997) -~ Hufbauer ~ Schottm £# Elliot (2009) 12 2
Peksen (2009) R % 5 % p 1 f .2 » 28 Baldwin (2020) 25 & Bt 5T ik
B TEARY > FAEP DRIIFIO ~ EARRE T LA F L R AR
pebgla g 2 Bip2 (T2 a b UpHEE o # 00 3 RERR e e daafde
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E NIRRT AambhfeG - BORESRHIE N E 5 ER - BT H AV
etk % E ANMAREOR R 5 |3 2 B 5 4% - 281 » Morgan £ A (2023)
I SREE FUS SO il 3 2 BUB B RS ik = A R 8 AT 36 B il i o B
EFIMHRARZ AR - JREIE B R KO E I A I 2 s B E K
TR 7 BRSRSEZR - (B2 A IR BN EOR A IR 2 BUA RN
IR SRR % -

i RER SR OB S M B REE S - (B2 & 7Tt SR

" Baldwin (1985) #-# S AB it b ¥ A B A B EALE P AT S RS
F5o0 TRt Fer H AT G2 SR EAard AR5 B4R % ~ #% (cooptation)
£ £ 1% (cooperation) * & P Rk SR g Fl& % 0 02§ g SRR
Pl4ed]3t 2§28 (coercion) # (78 » P HRFE 7L ) b flc SR AT o

8 Nicholas Mulder, op. cit., pp. 3-4.

° Daniel W. Drezner, op. cit., pp.190-191.
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B BB R B B r S B R H HER . (EHRAEBUETI
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2] S A AL oy S R R A
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Meckling, “Theory of the firm: Managerial behavior, agency costs and ownership
structure,” Journal of Financial Economics, N0.3(1976), pp.305-360.
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2002 2,977.7 233.3 7 8%
2003 2,248.1 212.9 9.5%
2004 2,950.3 220.2 7.5%
2005 3,378.1 211.3 6.3%
2006 3,519.8 299.8 8.5%
2007 3,716.1 306.8 8.3%
2008 3,845.2 329.2 8.6%
2009 4,395.0 972.1 22 1%
2010 5,567.3 1,630.7 20.3%
2011 6,087.5 1,784.2 20 3%
2012 73115 2,586.4 35.4%
2013 8,016.3 2,874.7 35.0%
2014 9,910.2 3,987.2 40.2%
2015 1,0439.8 4,184.1 40.1%
2016 1,0690.3 3,511.7 32.9%
2017 1,0739.6 2,732.5 25 4%
2018 1,1066.7 2,695.6 24.4%
2019 1,1864.1 2,714.1 22 9%
2020 1,377.9 111.1 8.0%
2021 140.5 13.3 9.4%
2022 896.0 24.4 2.7%
2023 6,487.0 226.3 3.5%
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2013 21,233 1,822
2014 27,030 2,593
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2017 25,824 2,139
2018 20,597 2,140
2019 16,696 2,259
2020 4 °70
2021 0 °88
2022 22 377
2023 2,523 378
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s AL e s 30\ R S
2002 56.8% 40.8%
2003 69.4% 52.1%
2004 79.4% 54.8%
2005 58.5% 45.0%
2006 59.5% 41.7%
2007 66.8% 50.6%
2008 49.4% 44.6%
2009 39.5% 41.1%
2010 51.6% 48.3%
2011 45.5% 40.8%
2012 46.4% 44 4%
2013 48.4% 40.4%
2014 55.5% 48.3%
2015 51.2% 46.9%
2016 60.7% 42.7%
2017 60.1% 41.0%
2018 62.8% 40.0%
2019 69.4% 54.6%
2020 74.0% 56.9%
2021 77.1% 57.9%
2022 78.2% 61.3%
2023 68.6% 52.6%
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® 4 BERREENTRAZE#SEOHR

B mw 1 A R
s =28 = :
2002 41.2% 43.7% 9.2% 5.8%
2003 42.5% 43.3% 8.3% 6.0%
2004 41.1% 47.7% 6.2% 5.0%
2005 45.0% 43.4% 7.2% 4.4%
2006 44.2% 44.9% 6.3% 4.6%
2007 43.7% 44. 7% 5.4% 5.4%
2008 48.4% 43.1% 4.0% 4.5%
2009 51.6% 39.8% 4.2% 4.4%
2010 52.7% 39.8% 3.7% 3.8%
2011 52.2% 40.3% 3.9% 3.7%
2012 54.3% 38.5% 3.6% 3.6%
2013 57.1% 35.8% 3.8% 3.3%
2014 60.6% 32.5% 3.5% 3.5%
2015 59.5% 33.3% 3.3% 4.0%
2016 58.2% 34.3% 3.4% 4.1%
2017 55.5% 37.0% 3.7% 3.7%
2018 54.5% 38.2% 3.6% 3.7%
2019 58.5% 34.7% 3.5% 3.3%
2020 64.3% 29.9% 2.6% 3.2%
2021 62.3% 31.7% 2.8% 3.2%
2022 63.3% 30.6% 2.5% 3.6%
2023 61.7% 32.0% 2.4% 3.9%
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x5 BERRGEIISEEINR

h {f’% BT (RERT ’]‘gjﬁ% ﬁfﬁg‘ RS e e
2002 43%  13.8% 150% 362% 157%  25%  124%
2003 6.2% 14.5% 18.0% 35.0% 11.9% 1.8% 12.5%
2004 4.4% 15.2% 20.9% 36.5% 10.6% 1.5% 11.0%
2005 6.1% 14.2% 19.9% 37.3% 12.3% 1.8% 8.5%
2006 5.6% 13.8% 19.9% 38.7% 12.1% 2.0% 7.9%
2007 7.8% 13.7% 18.4% 36.8% 10.0% 1.9% 11.4%
2008 7.1% 16.0% 21.5% 35.8% 8.7% 1.5% 9.4%
2009 5.8% 15.0% 26.2% 35.1% 8.5% 1.3% 8.1%
2010 6.2% 16.2% 25.4% 35.9% 9.0% 1.2% 6.2%
2011 4.6% 15.6% 27.4% 33.8% 8.8% 1.5% 8.2%
2012 4.8% 15.1% 27.7% 33.9% 8.7% 1.7% 8.1%
2013 5.7% 17.2% 26.3% 32.6% 9.2% 1.9% 7.2%
2014 5.9% 18.0% 25.2% 34.3% 7.9% 1.3% 7.3%
2015 4.3% 17.9% 24.4% 34.0% 8.1% 1.5% 8.9%
2016 4.6% 18.2% 26.1% 33.3% 8.5% 1.7% 7.4%
2017 5.1% 17.2% 25.3% 33.1% 10.1% 2.3% 6.9%
2018 5.0% 15.1% 24.0% 33.4% 12.8% 3.1% 6.6%
2019 5.1% 21.8% 27.8% 29.8% 7.5% 1.4% 6.5%
2020 6.6% 25.5% 25.8% 28.8% 5.6% 1.0% 6.6%
2021 6.0% 25.1% 27.3% 28.4% 5.8% 1.4% 6.0%
2022 5.2% 24.4% 29.4% 27.7% 5.9% 1.3% 5.9%
2023 3.8% 21.5% 33.2% 27.9% 6.2% 1.2% 6.2%
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