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The Biden administration's priority is to return to the development path of
regional economic integration so as to strengthen geo-economic cooperation
and regional competition with the Chinese economy. Doing in this way, the
Biden administration on the one hand will reduce geopolitical uncertainty and
ease the strained US-China trade relations. On the other hand, reverting to
multilateral mechanisms of regional economic cooperation will affect directly
on the Indo-Pacific strategy and the development of the Asian regional
economy. In this regard, it is necessary for Taiwan to assess and prepare for the
new situation on dealing with the problem of manufacturing supply
disconnection and the reduction of trade reliance on the Mainland China, under
actively and proactively initiating the New Southbound Policy 2.0. It is based
on the support of Taiwan’s businesses, the high-tech talents as well as
high-level productive technology capacity under the New Southward Policy 2.0
that is compatible with the development of Indo-Pacific strategy alliance.

As discussed and proposed, some available opportunities and strategy



advices for Taiwan's regional development can be raised as following: (1)
Taiwan should first think of industrial linkages to complement the development
of key industries in various countries. (2) The government should regard
overseas investment as an extension of national power and provide guidance
and financial support. (3) The industry development should be examined the
supply chain from the perspective of regionalization and globalization. (4) Thru
“Taiwan-US Infrastructure Finance and Market Building Cooperation
Framework” would help construct an India-Pacific strategic security and
economic cooperation for Taiwan. (5) To take advantage of the economic and
trade confrontation between the US and India with China, Taiwan would
become a reliable partner for Indo-Pacific strategy alliance. (6) The Taiwan’s
government will act as a back-up role to enterprises and work with them to
form more efficient production teams. (7) Sharing experience with foreign
countries would contribute methods to control the epidemic expansion. (8)
Taiwan should maintain her superior position and status in the global
technology and supply chain. (9) Taiwan should make use of competition
between the Belt-and-Road Initiative and the Indo-Pacific Strategy in the
regional economy that will be conducive to the implementation of New
Southward Policy 2.0 on providing more resources for investment and
assistance. It will be good for the New Southbound Policy 2.0 to integrate

Southeast Asia and South Asia into a base for “world factory.”
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Keywords: The New Southward Policy, Indo-Pacific Strategy, New
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! Lindsay Maizland, “Biden’s First Foreign Policy Move: Reentering International Agreements,”
Council on Foreign Relations, January 21, 2021, https://www.cfr.org/in-brief/bidens-first-
foreign-policy-move-reentering-international-agreements (accessed on 2021-01-21).



DErTisEH ¥ Led) 2021 4% 37

R[] T SERUGISNEFE ) (American Exceptionalism ) AYSRES EL4E - HUAI]
LU Tk (R 138 (Withdrawal Doctrine ) » “REF{5 1[5l
SIS AR A el < 3

FEE L ENBERTIS R A RN EE RN B (5 > DU n5R S EkEd
B ERS PSR - ¢ BEFS LaEHNg AR TS EE
(Trumpism) JAEIAVEESZRITTREYE > ZREN4ESE i, A1 Tl (M
I - BN GBI ERERy Ry #1 T pud, (FIRPRFIRR ST )
H A8 R - IR EHGBCAN R HEE - DU G a4 &R A EE
B > SR PR TSI 0 DU AE S B SRS A TR 5B A
R ERMOE R - EBAMETFE G ERIGROR - EEh B2 HFETE
BRRRIHNE - RN GV 35 B R K S S A S Y B 2 DA
[ SH PR R (S AR R A B Ao S R A b > PR AMEEE IR A (E (B Rk
FTE I HRORRAE -

MEZ o - THEIEREEE TE AR LR e
R ERNE - {H 55— 5 AT & P A BRE R A S BR LR s A & F
HIE Ry » B ER (BAEESHEemETHE) (CPTPP) » EZREEE
(Barrack H. Obama) &WFEERamMFIaE K F~F# (Rebalancing) HYEKHES
Fik - M » PRGN ERGE DM E I EEREE - MR
TREEC S B S I 08 - PRSI AR B S A F A B B R E

2 See Katrina Manson, “Biden’s Foreign Policy: the Return of American Exceptionalism,”
Financial Times, November 25, 2020, https://www.ft.com/content/7b687a78-109c-416e-9795-
793bb017f964 (accessed on 2021-01-22).
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4 Alex Fang, “Biden Elected President, Heralding Shift for Asia after Trump,” NIKKEI Asia,
November 8, 2020,
https://asia.nikkei.com/Politics/US-elections-2020/Biden-elected-president-heralding-shift-for-
Asia-after-Trump.
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